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Montana's Yellowstone Bank tops 2020 ranking of best-
performing small banks 
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By Zuhaib Gull and Zain Tariq 
Market Intelligence 

Sutherland, Mont.-based Yellowstone Bank topped S&P Global Market Intelligence's 2020 ranking of the best-
performing U.S. community banks under $3 billion in assets. 

The century-old bank operates eight brick-and-mortar branches and one facility branch across six cities in Montana. 
The bank had a strong 2020, powered by a 20% increase in assets and a nearly 29% jump in net income, all while 
maintaining a 36.7% efficiency ratio and zero nonperforming assets or loans 90-plus days past due as of Dec. 31, 2020. 

Noninterest income also more than tripled at Yellowstone, from $3.7 million in 2019 to $12.7 million in 2020. 

The bank outperformed the industry median in all six of the ranking metrics in 2020 and outpaced the top 100 median in 
all but return on average tangible common equity and operating revenue growth. 
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Murray, Utah-based FinWise Bank took second place in this year's ranking following a massive surge in the bank's loan 
portfolio thanks to Paycheck Protection Program loans. The bank's $264.1 million in PPP loans at the end of 2020 
accounted for 40.6% of the bank's entire loan book. However, that is down from its 54.6% concentration at the end of 
June 2020, when it was the 17th most-concentrated bank in PPP loans in the country, according to an S&P Global 
Market Intelligence analysis. The bank's yield on consumer loans of 58.6% for the year exemplifies its successful 
strategic partnerships with third-party firms. 

Salem, Oregon-based Willamette Valley Bank came in third in 2020, helped by a near-doubling of net gain on sales of 
loans and leases during the year, which in part led to a ROATCE of 83.23%. 
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Missouri placed 13 banks in the top 100 in 2020, more than any other state. Kansas City, Mo.-based North American 
Savings Bank FSB came in 4th in this year's ranking and was also the largest among the top 100. 
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Click here to see the top-performing community banks with under $3 billion in assets for 2020. 

To see the 2019 rankings, click here for the top-performing community banks with less than $3 billion in assets, and 
here for those with $3 billion to $10 billion in assets. 

This article was published by S&P Global Market Intelligence and not by S&P Global Ratings, which is a separately 
managed division of S&P Global. 
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